April 24, 2003

H 1240. REFORM BILL LEE ACT. TO PROVIDE GREATER RESOURCES FOR AUDITING THE
BILL LEE ACT CREDITS. Amends GS 105-129.6(al) (fee for certain business tax credits) by
increasing fee to $750 (was, $500) and increasing percentage of fee retained by Sec'y of
Revenue to 85% (was, 75%). Deletes provision establishing yearly maximum fee of $1,500 per
taxpayer. Applicable to fees due on or after Jan. 1, 2004.

Intro. by Luebke.
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