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A BILL TO BEENTITLED
AN ACT TO ALIGN THE AUTHORIZED PURPOSES FOR SPECIAL ASSESSMENTS
FOR CRITICAL INFRASTRUCTURE NEEDS WITH THE PURPOSES OF PROJECT
DEVELOPMENT FINANCING, CLARIFY THE LAW CONCERNING FINANCING A
PROJECT FOR WHICH ASSESSMENTS MAY BE PLEDGED, AND EXEMPT
PRIVATE ENTITIES THAT IMPLEMENT PROJECTS FOR WHICH ASSESSMENTS
MAY BE PLEDGED FROM THE COMPETITIVE BIDDING REQUIREMENTS OF
LOCAL GOVERNMENTS.
The General Assembly of North Carolina enacts:
SECTION 1.(a) G.S. 153A-210.2(a) reads as rewritten:
"(a) Projects. — The board of commissioners of a county may make special assessments
as provided in this Article against benefited property within the county for the purpose of
financing the capital costs of projects for which project development financing debt instruments

may be issued under G.S. 159-103. bendsrmay—be—lssued—under—any—ef—the—feuetwqg—
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SECTION 1.(b) G.S. 153A-210.4 reads as rewritten:
"8 153A-210.4. Financing a project for which an assessment is imposed.
(a) Financing Sources. — A board of commissioners may provide for the payment of the
cost of a project for which an assessment may be imposed under this Article from one or more

of the fmancmq sources Ilsted in thls subsectlon selely—#em—revenae—bends—te—be—%p&rd—#em

resolutlon must mclude the estlmated cost of the prolect and the amount of the cost to be
derived from revenue-bends-and-any-otherfinancing-souree-each respective financing source.
(€8] Revenue bonds issued under G.S. 153A-210.6.
(2) Project development financing debt instruments issued under the North
Carolina Project Development Financing Act, Article 6 of Chapter 159 of
the General Statutes.
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3) General obligation bonds issued under the Local Government Bond Act,
Avrticle 4 of Chapter 159 of the General Statutes.
4) General revenues.

(b)  Assessments Pledged. — An assessment imposed under this Article may be pledged
to secure revenue bonds under G.S.153A-210.6 or as additional security for a project
development financing debt instrument under G.S. 159-111. If an assessment imposed under
this Article is pledged to secure financing, the board of commissioners must covenant to
enforce the payment of the assessments."

SECTION 1.(c) Article 9A of Chapter 153A is amended by adding a new section

to read:
"§ 153A-210.7. Project implementation.

A county may act directly, through one or more contracts with other public agencies,
through one or more contracts with private agencies, or by any combination thereof to
implement the project financed in whole or in part by the imposition of an assessment imposed
under this Article. A private agency that enters into a contract with a county for the
implementation of all or part of the project is subject to the provisions of Article 8 of Chapter
143 of the General Statutes only to the extent specified in the contract."

SECTION 2.(a) G.S. 160A-239.2(a) reads as rewritten:

"(a) Projects. — The council of a city may make special assessments as provided in this
Article against benefited property within the city for the purpose of financing the capital costs
of projects for which project development financing debt instruments may be issued under

G.S. 159-103. bend&may—be—lssued—hmder—%wef—the—fetlemﬂg—

SECTION 2 (b) G.S. 160A 239.4 reads as rewrltten
"8 160A-239.4. Financing a project for which an assessment is imposed.
(a) Financing Sources. — A city council may provide for the payment of the cost of a
project for which an assessment may be imposed under this Article from one or more financing

sources I|sted in thls subsectlon selely—#emﬁ;em&bendﬁe—beremtd—ﬁmm%&assessmems

include the estimated cost of the project and the amount of the cost to be derived from revende
bends-and-any-ether-financing-seuree-the respective financing source.
(1)  Revenue bonds issued under G.S. 160A-239.6.
(2) Project development financing debt instruments issued under the North
Carolina Project Development Financing Act, Article 6 of Chapter 159 of
the General Statutes.
(3)  General obligation bonds issued under the Local Government Bond Act,
Acrticle 4 of Chapter 159 of the General Statutes.
(4)  General revenues.

(b)  Assessments Pledged. — An assessment imposed under this Article may be pledged
to secure revenue bonds under G.S.153A-210.6 or as additional security for a project
development financing debt instrument under G.S. 159-111. If an assessment imposed under
this Article is pledged to secure financing, the city council must covenant to enforce the
payment of the assessments."

SECTION 2.(c) Article 10A of Chapter 160A of the General Statutes is amended
by adding a new section to read:
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"8 160A-239.7. Project implementation.

A city may act directly, through one or more contracts with other public agencies, through
one or more contracts with private agencies, or by any combination thereof to implement the
project financed in whole or in part by the imposition of an assessment imposed under this
Article. A private agency that enters into a contract with a city for the implementation of all or
part of the project is subject to the provisions of Article 8 of Chapter 143 of the General
Statutes only to the extent specified in the contract."

SECTION 3. This act is effective when it becomes law.
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