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Referred to:

A BILL TO BEENTITLED

AN ACT TO REQUIRE DISCOUNTS ON COASTAL HOMEOWNERS INSURANCE FOR
PROPERTY OWNERS LIVING IN AREAS WHERE THE STATE OR LOCAL
GOVERNMENT HAS ENACTED STORM DAMAGE PREVENTION OR
MITIGATION MEASURES.

The General Assembly of North Carolina enacts:

SECTION 1. G.S. 58-45-45 is amended by adding a new subsection to read:
"8 58-45-45. Rates, rating plans, rating rules, and forms applicable.

(el) The Association shall file no later than May 1, 2014, a schedule of credits for
policyholders based on the presence of storm damage prevention and mitigation measures
undertaken by the State or the local government with jurisdiction over the insured property.
The Association shall develop rules applicable to the operation of the schedule and the
mitigation program with approval by the Commissioner. The schedule shall not be unfairly
discriminatory and shall be reviewed by the Association annually, with the results included as
part of the Association's annual report to the Commissioner. For purposes of this subsection
"storm damage prevention and mitigation measures"” shall include, but not be limited to, (i)
installation of berms, (ii) sand fencing, (iii) sand retaining vegetation such as sea oats, (iv)
signage and other measures to limit foot traffic on barrier dunes, and (v) beach renourishment."

SECTION 2. This act is effective when it becomes law.
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