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Comm. Sub. [YES]
Amends Title [NO] Date ,2013
Second Edition

Representative Szoka

moves to amend the bill on page 4, line 5, by rewriting the line to read:

"SECTION 3. G.S. 24-1.1F reads as rewritten:
"8 24-1.1F. Rate spread home Ioans
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39  apphication for the loan.
40 (al) A rate spread home loan is a loan that has an annual percentage rate that exceeds
41  the limits set out in 15 U.S.C. §1639c(c)(1)(B)(ii) and any requlations promulgated thereunder.
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(bl) The making of a rate spread home loan that violates 15 U.S.C. §81639c(c) and any
requlations promulgated thereunder, is hereby declared usurious in violation of the provisions

of this Chapter

(cl) Anv prepavment penaltv in V|olat|on of 15 U S.C. §1639c(c) and any requlations
promulgated thereunder shall be unenforceable

(d1) Notwithstanding the foregoing, a borrower shall not be entitled to recover twice for

the same wrong. The Attorney General, the Commissioner of Banks, or any party to a rate
spread home loan may enforce the provisions of this section. This section establishes specific
consumer protections in rate spread home loans in addition to other consumer protections that
may be otherwise available by law. A mortgage broker who brokers a rate spread home loan
that violates the provisions of this section shall be jointly and severally liable with the lender.

SIGNED

Amendment Sponsor
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