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DEPARTMENT OF STATE TREASURER

COMBINED STATEMENT OF NET ASSETS AND PARTICIPANT EQUITY - ALL POOLS AND ACCOUNTS

Net Assets:

Investment Securities:
Cash Equivalents
Certificates of Deposit
Repurchase Agreements
Discount Notes/Bills
U.S. Treasury Bills/ Notes/ Bonds
U.S. Government Agency Notes/ Bonds
GNMA Certificates
Corporate Obligations
Other Investments
Investments in RMBS and CMBS
Investments in Equity Securities
Bond proceeds Advisory
Investments in Equity Trusts
Investments in Real Estate Trust Funds & Partnerships
Investments in Alternative Partnerships
Investments in Credit Partnerships
[nvestments in Inflation Partnerships

Total Investment Securities
Cash in Bank
Deposits in Short-term Investment Fund
Other Assets, Net of Liabilities
Total Net Assets

Participant Equity:
General Fund
Other Funds Which Earn Interest

for General Fund
Highway Fund
Highway Trust Fund
University Trust Funds
Pension Trust Funds
Other Independent Trust Funds
Local Political Subdivisions
Licensing Boards
Other Investment Funds

Total Participant Equity

Percent of Total

* The Cash Management Program is presented at book value.

MARCH 31, 2012
**Trust Funds
*Cash Management Program Investment Program All Pools
Short-term Bond
Investment Proceeds Intrafund
Fund Fund Subtotal Subtotal Eliminations Total
- % - - $ - % - $ -
39,300,000 - 39,300,000 - - 39,300,000
910,000,000 910,000,000 - 910,000,000
5,370,914,125 - 5,370,914,125 8,727,003,962 - 14,097,918,087
5,438,769,498 - 5,438,769,498 1,876,808,299 - 7,315,577,797
- - 6,870,941,357 - 6,870,941,357
254,988,283 - 254,988,283 10,413,661,618 - 10,668,649,901
10,041,536 10,041,536
- - - 593,974,150 593,974,150
- - - 4,801,763 - 4,801,763
- 71,811,381 71,811,381 - - 71,811,381
- - 34,492,299,175 - 34,492,299,175
- - - 5,587.381,319 - 5,587,381,319
- - - 3,678,150,325 - 3,678,150,325
5 - - 2,915,586,008 - 2,915,586,008
- - 1,263,957,927 - 1,263,957,927
12,013,971,906 $ 71,811,381 12,085,783,287 $ 76,434,607439 § $ 88,520,390,726
170,431,305 - 170,431,305 170,431,305
- - - 442,683,028 (442,683,028) -
24,146,845 - 24,146,845 239,588,859 - 263,735,704
12,208,550,056 $ 71,811,381 12,280,361,437 $ 77,116,879,326 $ (442,683,028) $ 88,954,557,735
1,330,815,389 § - 1,330,815,389 $ - 5 - $ 1,330,815,389
1,437,247,875 71,811,381 1.509,059,256 - - 1,509,059,256
614,524,528 614,524,528 - - 614,524,528
350,977,888 - 350,977,888 - - 350,977,888
2,729,594,220 - 2,729,594,220 - 2.729,594,220
112,862,566 - 112,862,566 75,921,382,043 76,034,244,609
4,284,494,163 - 4,284, 494,163 1,195,497,283 5,479,991,446
878,938,619 - 878,938,619 - - 878,938,619
26,411,779 - 26,411,779 - - 26,411,779
442,683,029 442,683,029 (442,683,029) -
12,208,550,056 $ 71,811,381 12,280,361,437 $ 77,116,879,326 $ (442,683,029) $ 88,954,557,734
13.72 0.08 13.81 86.69 -0.50 100.00

**The Trust Funds Investment Program is presented at market value. Trust Funds detail is included on Combining Statement of Net Assets and Participant Equity.

1.00



DEPARTMENT OF STATE TREASURER
COMBINING STATEMENT OF NET ASSETS AND PARTICIPANT EQUITY - TRUST FUNDS INVESTMENT PROGRAM
MARCH 31, 2012

Long-term External Fixed Inc. Equity Real Estate Alternative Credit Inflation
[nvestment Investment [nvestment Investment Investment Investment Investment
Fund Fund Fund Fund Fund Fund Fund Totals
Net Assets:
Investment Securities:
Cash and Cash Equivalents
U.S. Treasury Bills/ Notes/ Bonds 8,067,642,055 639,361,907 8.727.003,962
U.S. Government Agency Notes/ Bonds 1,458,734,052 33.934,071 384,140,176 1,876,808,299
GNMA Certificates 6,870.941.357 6.870,941,357
Corporate Obligations 10,413,661,618 10,413,661,618
Other Investments 10,041,536 10,041,536
Investments in RMBS and CMBS 593,974,150 593,974,150
4,801,763 4,801,763

Investments in Equity Securities
Bond Proceeds Advisory
Investments in Equity Trusts
Investments in Real Estate Trust Funds & Partnerships
Investments in Alternative Partnerships
Investments in Credit Partnerships
Investments in Inflation Partnerships & Other Invest.
Total Investment Securities
Cash in Bank
Deposits in Short-term Investment Fund
Other Assets, Net of Liabilities
Total Net Assets

Participant Equity:

Pension Trust Funds

Other Independent Trust Funds
Total Participant Equity

Percent of Total

34,492.299.175

5,587,381,319

3,678,150,325

2.915,586,008

34,492,299.175
5,587,381,319
3,678,150,325

26,810,979,082

128,963,100
240,811,607

637,949,757 $

237,714,845
171,616

34.492.299,175

2,367,590

5,587,381,319

19,932,721

3,682,952,088

8,555,322

2.915,586,008

36,297,146

2,915.586,008
1,263,957.927 1,263,957,927
2,307,460,010 §  76,434,607,439

8,852,304
(1,394,364)

442,683,028
239,588,859

27,180,753.789

$

875,836,218

34,494,666,765  §

5.607,314,040

3.691.507.410

2,951.883,154

2,314,917,950 §

77,116,879,326

25,985,256,506
1,195,497,283

875.836.218

34,494,666,765

5,607.314.040

3,691,507,410

2,951,883,154

2.314,917,950

75,921,382,043
1,195,497.283

27,180,753,789

875,836,218 §

34,494.666,765

5.607.314,040

3,691,507.410

2,951,883,154

2314917950 §

77.116,879.326

35.25

1.14

44.72

7.27

4.79

3.83

3.00

100.00



Net Assets:
Deposits in Equity Investment Fund
Deposits in Real Estate Investment Fund
Deposits in Alternative Investment Fund
Other Assets, Net of Liabilities
Total Net Assets

DEPARTMENT OF STATE TREASURER
ANCILLARY INVESTMENT PROGRAMS

MARCH 31, 2012

Escheats OPEB Hospital
External External External
Investments Investments Investments Totals
$ 352,254 52,773,287 76,539,479 $ 129,665,020
799,814 799,814
38,685,629 38,685,629
$ 39,837,697 $ 52,773,287 §$ 76,539479 $ 169,150,463




DEPARTMENT OF STATE TREASURER
COMBINED STATEMENT OF OPERATIONS - ALL POOLS AND ACCOUNTS
FOR THE PERIOD ENDED MARCH 31, 2012

*Trust Funds

Investment Program Memorandum

Cash Management Program

*Trust Funds detail is included on the Combining Statement of Operations-Trust Funds Investment Program.

Short-term Bond
Investment Proceeds Intrafund
Fund Fund Subtotal Subtotal Eliminations Total
Revenues:
Investment Income:
Investment Earnings b 69,177,448 45,453 § 69,222,901 S 2,263,839,142 $ -3 2,333,062,043
Intra-Pool Interest Earnings - 5,194,956 (5,194,956) -
Income from Security Lending - 12,909,846 - 12,909,846
Commission Recapture - 60,907 - 60,907
Other Income - 1,559,065 - 1,559,065
Subtotal 69,177,448 45,453 69,222,901 2,283,563,916 (5,194,956) 2,347,591,861
Net Unrealized Appreciation/Depreciation 583,730,441 - 583,730,441
Total Investment Income 69,177,448 45,453 69,222,901 2,867,294,357 (5,194,956) 2,931,322,302
Expenditures:
Treasurer's Allocated Cost (1,452,240) (1,452,240) (3,263,4006) - (4,715,646)
Management Fees (31,738) (31,738) (194,526,334) - (194,558,072)
Dividend Withholding Tax - (15,704,595) - (15,704,595)
Other Cost (1,187,161) (1,187,161) (26,640,092) - (27,827,253)
Total Expenditures (2,639,401) (31,738) (2,671,139) (240,134,427) - (242,805,566)
Net Investment Income (Loss) $ 66,538,047 $ 13,715 § 66,551,762 $ 2,627,159,930 $ (5,194,956) § 2,688,516,736
Total Investment Income Allocated:
General Fund $ 9,673,913 9,673,913 $ - $ -3 9,673,913
Highway Fund 3,815,578 3,815,578 - - 3,815,578
Highway Trust Fund 1,653,771 1,653,771 - - 1,653,771
University Trust Funds 15,062,843 15,062,843 - - 15,062,843
Pension Trust Funds 2,166,339 2,166,339 2,534,499,748 - 2,536,666,087
Other Independent Trust Funds 24,257,716 24257716 92,660,182 - 116,917,898
Local Political Subdivisions 4,555,855 4,555,855 - - 4,555,855
Licensing Boards 157,075 157,075 - - 157,075
Other Investment Funds 5,194,957 13,715 5,208,672 - (5,194,956) 13,716
Total Investment Income Allocated $ 66,538,047 § 13,715 § 66,551,762 b 2,627,159,930 $ (5,194,956) $ 2,688,516,736
Cash Return, Fiscal Year-to-Date (Annualized) 0.6820% 0.020% 0.6810%



DEPARTMENT OF STATE TREASURER
COMBINING STATEMENT OF OPERATIONS - TRUST FUNDS INVESTMENT PROGRAM
FOR THE PERIOD ENDED MARCH 31, 2012

Trust Funds Investment Program

Long-term External Fixed Inc. Equity Real Estate Alternative Credit Inflation
Investment Investment Investment Investment Investment Investment Investment
Fund Fund Fund Fund Fund Fund Fund Totals
Revenues:
Investment Income:
Investment Earnings $  1,362.545.000 59,036,440 539,981,251 103,067,139 241,179,725 45,637,799 (87,608,218) $ 2.263,839,142
Intra-Pool Interest Earnings 1,335,337 3,204,571 16,477 172,784 326,119 88,891 50,777 5,194,956
Income from Security Lending 12,909,846 12,909,846
Commission Recapture 60,907 60,907
Other Income 1,559,065 1,559,065
Subtotal 1,363,880,343 62,241.011 554,527,546 103,239,923 241,505,844 45,726,690 (87,557.441) 2,283,563.916
Net Unrealized Appreciation/Depreciation 862,769,386 (32,754,760) (299,027,020) 254,013,840 (87.419,318) (76,573.016) (37,278,671) 583,730.441
Total Investment Income 2,226,649,729 29.486.251 255,500,526 357,253,763 154,086,526 (30,846,326) (124,836.112) 2.867.294.357
Expenditures:
Treasurer's Allocated Cost (1,210,978) (53.484) (1,402,963) (215,843) (160,415) (119,788) (99,935) (3.263,406)
Management Fees (6.828,767) (76,300,083) (49,073,776) (32,403,057) (11,627.793) (18.292,858) (194,526,334)
Dividend Withholding Tax (15,572,325) (132.270) (15,704,595)
Other Cost (816,751) (991,935) (1,642,960) (9.491,243) (7.055,484) (3.786.916) (2,854,803) (26,640,092)
Total Expenditures (2,027,729) (7,874,186) (94,918.331) (58,913,132) (39,618,9506) (15,534,497) (21,247,596) (240,134,427)
Net Investment Income (Loss) $ 2.,224,622,000 21,612,065 160,582,195 298,340,631 114,467,570 (46,380,823) (146,083,708) $ 2,627,159,930
Total Investment Income Allocated:
General Fund $ -3 -8 - - $ -8 - 8 -8 -
Highway Fund - . - - - = - =
Highway Trust Fund - - - - - - -
University Trust Funds - < = g - - = &
Pension Trust Funds 2.131,961,818 21,612,065 160,582,195 298,340,631 114,467,570 (46,380,823) (146,083,708) 2,534,499,748
Other Independent Trust Funds 92,660,182 - - - - - - 92,660,182
Local Political Subdivisions - - - - & - 2
Licensing Boards - - - : & - -
Other Investment Funds - - - = - - - -
Total Investment Income Allocated $ 2.224,622,000 § 21,612,065 § 160,582,195 298,340,631 § 114,467,570 § (46,380,823) § (146,083,708) $ 2.627.159.930
Total Return, 12, 24, and 36 and 60 months:
12 months 11.36% 4.66% 0.28% 10.66% 7.92% 0.28% -8.61% 5.24%
24 months 9.45% 7.85% 7.44% 10.32% 9.09% 9.15% -11.14% 8.36%
36 months 9.99% 11.92% 21.12% -1.71% 8.74% N/A N/A 14.17%
60 months 8.28% N/A 0.98% -4.56% 3.19% N/A N/A 3.68%



