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Net Assets:

[nvestment Securities:
Cash Equivalents
Certificates of Deposit
Repurchase Agreements
Discount Notes/Bills
U.S. Treasury Bills/ Notes/ Bonds
U.S. Government Agency Notes/ Bonds
GNMA Certificates
Corporate Obligations
Other Investments
Investments in RMBS and CMBS
[nvestments in Equity Securities
Bond proceeds Advisory
Investments in Equity Trusts
Investments in Real Estate Trust Funds & Partnerships
Investments in Alternative Partnerships
Investments in Credit Partnerships
[nvestments in Inflation Partnerships

Total Investment Securities
Cash in Bank
Deposits in Short-term Investment Fund
Other Assets, Net of Liabilities
Total Net Assets

Participant Equity:
General Fund
Other Funds Which Earn Interest
for General Fund
Highway Fund
Highway Trust Fund
University Trust Funds
Pension Trust Funds
Other Independent Trust Funds
Local Political Subdivisions
Licensing Boards
Other Investment Funds
Total Participant Equity

Percent of Total

* The Cash Management Program is presented at book value.

DEPARTMENT OF STATE TREASURER
COMBINED STATEMENT OF NET ASSETS AND PARTICIPANT EQUITY - ALL POOLS AND ACCOUNTS
MARCH 31, 2013

**Trust Funds

*Cash Management Program Investment Program All Pools
Short-term Bond
Investment Proceeds Intrafund
Fund Fund Subtotal Subtotal Eliminations Total
$ - $ - % - 3 - $ - $ -
14,700,000 - 14,700,000 - - 14,700,000
880,000,000 880,000,000 - - 880,000,000
6,503,755,476 - 6,503,755,476 8,995,088,926 15,498,844,402
4,959,973,915 - 4,959.973,915 1,891,589,500 - 6,851,563,415
- - 7,069,215,496 - 7,069,215,496
5,003,024 - 5,003,024 10,679,860,779 - 10,684,863,803
1,645,476,356 1,645,476,356
- 349,873,634 349,873,634
- - 9,670,674 - 9,670,674
55,579,579 55,579,579 - 55,579,579
- 37,249,592,302 - 37,249,592,302
- - 6,164,917,593 - 6,164,917,593
- - 3,754,645,710 - 3,754,645,710

3,184,748,547

3,184,748,547

$ 12,363,432,415

$ 55,579,579 %

12,419,011,994

$ 80,994,679,517 §

§ 93,413,691,511

389,845,657 - 389,845,657 - 389,845,657

- = 1,088,951,051 (1,088,951,051) -

19,287,441 - 19,287,441 226,973,722 - 246,261,163

$  12,772,565,513 $ 55,579,579 § 12,828,145,092 3 82,310,604,290 $ (1,088,951,051) § 94,049,798,331

$ 1,534,983,194

1,427,052,394
578,265,425
516,611,830
2,805,816,948
129,567,151
3,781,732,738
882,154,764
27,430,018
1,088,951,051

55,579,579

1,534,983,194

1,482,631,973
578,265,425
516,611,830
2,805,816,948
129,567,151
3,781,732,738
882,154,764
27,430,018
1,088,951,051

81,053,440,124
1,257,164,166

(1,088,951,051)

$ 1,534,983,194

1,482,631,973
578,265,425
516,611,830
2,805,816,948
81,183,007,275
5,038,896,904
882,154,764
27,430,018

$  12,772,565,513

$ 55579579 $

12,828,145,092

$ 82,310,604,290 $

(1,088,951,051)

$ 94,049,798,331

13.59

0.06

13.65

87.51

**The Trust Funds Investment Program is presented at market value. Trust Funds detail is included on Combining Statement of Net Assets and Participant Equity.

-1.16

100.00



Net Assets:
[nvestment Securities:
Cash and Cash Equivalents
U.S. Treasury Bills/ Notes/ Bonds
U.S. Government Agency Notes/ Bonds
GNMA Certificates
Corporate Obligations
Other Investments
Investments in RMBS and CMBS
Investments in Equity Securities
Bond Proceeds Advisory
Investments in Equity Trusts
Investments in Real Estate Trust Funds & Partnerships
Investments in Alternative Partnerships
Investments in Credit Partnerships
Investments in Inflation Partnerships & Other [nvest.
Total Investment Securities
Cash in Bank
Deposits in Short-term Investment Fund
Other Assets, Net of Liabilities
Total Net Assets

Participant Equity:

Pension Trust Funds

Other Independent Trust Funds
Total Participant Equity

Percent of Total

DEPARTMENT OF STATE TREASURER
COMBINING STATEMENT OF NET ASSETS AND PARTICIPANT EQUITY - TRUST FUNDS INVESTMENT PROGRAM

MARCH 31, 2013

Long-term External Fixed Inc. Equity Real Estate Alternative Credit Inflation
[nvestment [nvestment Investment Investment Investment Investment Investment
Fund Fund Fund Fund Fund Fund Fund Totals
$
8,336,881,208 658,207,718 8,995,088,926
1,500,761,830 25,956,095 364,871,575 1,891,589,500
7,069,215,496 7,069,215,496
10,679,860,779 10,679,860,779
22,485,326 1,622,991,030 1,645,476,356
349,873,634 349,873,634
9,670,674 9,670,674
37.,249,592.302 37,249,592,302
6,164,917,593 6,164,917,593
3,754,645,710 3,754,645,710
3,184,748,547 3,184,748,547
27,586,719,313 398,315,055 §  37,249,592,302 6,164,917,593 § 3,764,316,384 % 3,184,748,547 2,646,070,323 §  80,994,679,517
422,097,045 480,978,799 445,875 72,586,768 56,846,499 54,882,177 1,113,888 1,088,951,051
237,389,909 1,245,400 (11,661,587) 226,973,722
28,246,206,267 880,539,254 37,250,038,177 6,237,504,361 $ 3.821,162,883 $ 3,239,630,724 2,635,522,624 $  82,310,604,290
26,989,042, 101 880,539,254 37,250,038,177 6,237,504,361 3,821,162,883 3,239,630,724 2,635,522,624 81,053,440,124
1,257,164,166 - - - - - - 1,257,164,166
28,246,206,267 880,539,254 §  37,250,038,177 6,237,504,361 $ 3,821,162,883 § 3.239,630,724 2,635,522,624 §  82.,310,604,290
34.32 1.07 45.25 7.58 4.64 3.94 3.20 100.00



DEPARTMENT OF STATE TREASURER
ANCILLARY INVESTMENT PROGRAMS

MARCH 31, 2013
Escheats OPEB Hospital
External External External
Investments Investments Investments Totals
Net Assets:
Deposits in Equity Investment Fund $ 20,882 71,591,645 87,903,331 $ 159,515,858
Deposits in Alternative Investment Fund 37,524,426 37,524,426

Total Net Assets $ 37,545,308 $ 71,591,645 § 87,903,331 $ 197,040,284




DEPARTMENT OF STATE TREASURER

COMBINED STATEMENT OF OPERATIONS - ALL POOLS AND ACCOUNTS
FOR THE PERIOD ENDED MARCH 31, 2013

Revenues:
Investment Income:
Investment Earnings
Intra-Pool Interest Earnings
Income from Security Lending
Commission Recapture
Other Income
Subtotal
Net Unrealized Appreciation/Depreciation
Total Investment Income
Expenditures:
Treasurer's Allocated Cost
Management Fees
Dividend Withholding Tax
Other Cost
Total Expenditures
Net Investment Income (Loss)

Total Investment Income Allocated:
General Fund
Highway Fund
Highway Trust Fund
University Trust Funds
Pension Trust Funds
Other Independent Trust Funds
Local Political Subdivisions
Licensing Boards
Other Investment Funds
Total Investment Income Allocated

Cash Return, Fiscal Year-to-Date (Annualized)

Cash Management Program

*Trust Funds
Investment Program

*Trust Funds detail is included on the Combining Statement of Operations-Trust Funds Investment Program.

Memorandum

Short-term Bond
Investment Proceeds Intrafund
Fund Fund Subtotal Subtotal Eliminations Total
46,632,940 76,486 $ 46,709,426 $ 3,211,650,013 $ - % 3,258,359,439
- 2,375,606 (2,375,606) -
- 12,895,286 - 12,895,286
- 54,885 - 54,885
- 4,038,960 - 4,038,960
46,632,940 76,486 46,709,426 3,231,014,750 (2,375,606) 3,275,348,570
4,550,744,390 - 4,550,744,390
46,632,940 76,486 46,709,426 7,781,759,140 (2,375,606) 7,826,092,960
(1,073,999) (1,073,999) (3,450,010) - (4,524,009)
(24,256) (24,256) (170,747,372) - (170,771,628)
- (15,074,608) - (15,074,608)
(1,761,139) (1,761,139) (30,801,556) - (32,562,695)
(2,835,138) (24,256) (2,859,394) (220,073,546) - (222,932,940)
43,797,802 $ 52,230 $ 43,850,032 $ 7,561,685,594 $ (2,375,606) $ 7,603,160,020
9,863,375 9,863,375 $ - $ - $ 9,863,375
1,824,232 1,824,232 - - 1,824,232
1,588,073 1,588,073 - - 1,588,073
9,212,141 9,212,141 - - 9,212,141
1,232,590 1,232,590 7,526,736,074 - 7,527,968,664
14,703,180 14,703,180 34,949,520 - 49,652,700
2,907,454 2,907,454 - - 2,907,454
91,151 91,151 - - 91,151
2,375,606 52,230 2,427,836 - (2,375,606) 52,230
43,797,802 $ 52,230 $ 43,850,032 $ 7,561,685,594 5 (2,375,606) $ 7,603,160,020
0.4420% 0.010% 0.4420%



Revenues:
Investment Income:

Investment Earnings $

Intra-Pool Interest Earnings
Income from Security Lending
Commission Recapture
Other Income
Subtotal
Net Unrealized Appreciation/Depreciation
Total Investment Income
Expenditures:
Treasurer's Allocated Cost
Management Fees
Dividend Withholding Tax
Other Cost
Total Expenditures

Net Investment Income (Loss) $

Total Investment Income Allocated:
General Fund $
Highway Fund
Highway Trust Fund
University Trust Funds
Pension Trust Funds
Other Independent Trust Funds
Local Political Subdivisions
Licensing Boards
Other Investment Funds
Total Investment Income Allocated $

Total Return, 12, 24, and 36 and 60 months:
12 months
24 months
36 months
60 months

DEPARTMENT OF STATE TREASURER

FOR THE PERIOD ENDED MARCH 31, 2013

Trust Funds Investment Program

COMBINING STATEMENT OF OPERATIONS - TRUST FUNDS INVESTMENT PROGRAM

Long-term External Fixed Inc. Equity Real Estate Alternative Credit Inflation
Investment Investment Investment Investment Investment Investment Investment
Fund Fund Fund Fund Fund Fund Fund Totals
1,050,082,935 53,288,823 1,426,709,030 150,759,734 246,092,655 232,301,288 52,415,548 § 3,211,650,013
822,352 949,709 15,737 166,234 238,466 125,552 57,556 2,375,606
12,895,286 12,895,286
54,885 54,885
4,038,960 4,038,960
1,050,905,287 54,238,532 1,443,713,898 150,925,968 246,331,121 232,426,840 52,473,104 3,231,014,750
(260,107,945) 23,039,068 4,456,047,077 257,421,515 (89,835,214) 159,891,102 4,288,787 4,550,744,390
790,797,342 77,277,600 5,899,760,975 408,347,483 156,495,907 392,317,942 56,761,891 7,781,759,140
(1,243,616) (33,646) (1,499,389) (262,720) (167,567) (139,646) (103,426) (3,450,010}
(20,430,424) (42,372,915) (37,058,409) (35,636,675) (19,389,226) (15,859,723) (170,747,372)
’ (14,895,652) (178,585) (371) (15,074,608)
(1,065,628) (528,405) (1,625,484) (3,065,964) (11,352,304) (7,766,145) (5,397,626) (30,801,556)
(2,309,244) (20,992,475) (60,393,440) (40,565,678) (47,156,917) (27,295,017) (21,360,775) (220,073,546)
788,488,098 56,285,125 5,839,367,535 367,781,805 109,338,990 365,022,925 35401116 § 7,561,685,594
- % -8 - -8 - -8 - $ -
753,538,578 56,285,125 5,839,367.535 367,781,805 109,338,990 365,022,925 35,401,116 7,526,736,074
34,949,520 - - - - - - 34,949,520
788,488,098 $ 56,285,125 $ 5,839,367,535 367,781,805 § 109,338,990 365,022,925 $ 35,401,116 $ 7,561,685,594
6.43% 11.06% 11.45% 8.076% 5.11% 15.01% *-2.8411 8.80%
8.87% 7.81% 5.72% 9.36% 6.51% 7.39% -5.77% 7.01%
8.43% 8.91% 8.76% 9.57% 7.75% 11.07% -8.46% 8.51%
7.81% 10.54% 4.03% -5.19% 2.10% N/A N/A 5.01%



