Tryon Palace Commission

AN AGENCY OF THE NC DEPARTMENT OF CULTURAL RESOURCES

TO: Members of the Joint Legislative Committee on Governmental Operations

President Pro Tempore Marc Basnight, Co-Chair
Speaker of the House Joe Hackney, Co-Chair

The House Appropriations Subcommittee on General Government
Senator Katie Dorsett, Co-Chair
Senator Janet Cowell, Co-Chair
Representative Alice Graham Underhill, Co-Chair
Representative Bruce Goforth, Co-Chair

Fiscal Research Division
Dr. Lynn Muchmore, Director

FROM: Dr. James B. Congleton, 11
Finance Officer
Tryon Palace Commission

RE: Tryon Palace Historic Sites and Gardens Fund
Report FY 2006-07

DATE: July 31, 2007

Senate Bill 622 in the 2005 Session of the Legislature, (Session Law 2005-276), Part XIX-A,
Section 19A.1, established the Tryon Palace Historic Sites and Gardens Fund “as a special and
non-reverting fund” which “shall be used for repair, renovation, expansion, and maintenance at
Tryon Palace Historic Sites and Gardens.”  “All entrance fee receipts shall be credited to the
Tryon Palace Historic Sites and Gardens Fund.”

Section (c) requires the Tryon Palace Historic Sites and Gardens to submit by September 30 of
each year “a report on the Tryon Palace Historic Sites and Gardens Fund that shall include the
source and amounts of all funds credited to the Fund and the purpose and amount of all
expenditures from the Fund during the prior fiscal year.”

In accordance with this legislation, the Tryon Palace Commission submits the following report
for FY 2006-07.

During FY 06-07, $520,690.00 in gate admission fees were collected and deposited into Tryon
Palace Historic Sites and Gardens Fund 2260.
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FY 06-07 Receipts Interest | Expenditures Expenditures Description
July 55,979.50
August 40,605.50
September 39,207.00
October 49,773.00
November 35,332.00 94.07
December 64,397.50 699.41
January 14,283.00 | 4,863.29
February 14,788.50 | 3,077.91
March 36,861.50 | 10,850.52
April 66,101.00 | 3,545.85 (3,000.00) | Palace attic air conditioning
May 57,199.00 | 3,442.56
June 46,162.50 | 3,949.11 (9,000.00) | Palace attic air conditioning
Total 06-07 520,690.00 | 30,522.72 (12,000.00)
Beginning Balance 512,663.50
Receipts Revenue 520,690.00
Interest Revenue 30,522.72
Expenditures (12,000.00)
Ending Balance 1,051,876.22




