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REVENUE LAWS RECOMMENDATIONS

v Extend Tax Provisions
vExpedited Rulemaking for Forced Combination
v'Unemployment Insurance Changes

v Appraisal Management Companies Reported to
DOR

v Technical, Clarifying, and Administrative Changes

EXTEND TAX SUNSETS
* Extended through
2013 ,7 CENIRAL ASSEMALY OF ORTE CAROLIN
* Tax Modernization s

» Exceptions
 Historic Rehab
 Historic Mill Property
 Film (S.L. 2012-194)

ANACTT0 EXTEND THE SUNSET OF CERTAN TaX ROVENNS




EXPEDITED RULE MAKING FOR FORCED
COMBINATION

* DOR must adopt
rules before it may
issue a proposed
assessment or
proposed denial of
arefund

» Expedited process
may be completed
in less than two
months

EXPEDITED RULE MAKING

* Rules Review Commission limited review

« Isrule w/inthe authority delegated to DOR?

« Isit clear and unambiguous?

« Isitreasonably necessary?

* Wasit adopted in accordancewithlaw?

Limited to combined reporting

Should DOR be required to go through rule making
for all interpretations?

» Technicalbulletins

« Directives
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APPRAISAL MANAGEMENT
COMPANIES

* NC Appraisal Board
must report
information
annually to DOR

* To enhance
compliance of out-
of-state companies
with payment of tax

ECONOMIC DEVELOPMENT & FINANCE
CHANGES

PIT deduction for .
educator expenses
Sales tax refund for
aviation fuel

IDF moneys for sewer
infrastructure
Temporary 20-year
carryforward under
Article 3J

Port enhancement
zone - technical
correction

CAP ON MOTOR FUEL TAX RATE

* Modify 2011
Appropriations Act
(Seci24 1R ofiSH=
2012-142)

* 2011 Variable rate
capped at 37.5
cents/gallon

* For period July 1,
2012 through June
30, 2013




RTP DISTRICT AMENDMENTS

* Allows mixed use
development in
Research Triangle
Park

« Creation of urban
research service
districts (URSD)

« Tax rate in URSD
cannot exceed rate
levied in the city with
the largest population
contiguous to URSD

CONTINGENCY CONTRACTS FOR
AUDITS/ ASSESSMENTS

* Prohibits use of r
contingent fee ‘
based contracts by ‘
DOR, State
Treasurer, and Local | “SEgEg e e

Governments

* Prohibition for local
governments expires
July 1, 2015 (S.L.
2012-194)
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