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NOTICE TO JOINT LEGISLATIVE COMMITTEE ON LOCAL GOVERNMENT

August 16,2017
Joint Legislative Committee on Local Government North Carolina Local Government Commission
16 West Jones Street Long Leaf Building
Raleigh, North Carolina 27601 3200 Atlantic Avenue
Attention: Committee Chairs and Assistant Raleigh, NC 27604

Attention: Secretary
Fiscal Research Division
Legislative Office Building
300 North Salisbury Street, Suite 619
Raleigh, North Carolina 27603-5925
Attention: Director

City of Asheville, North Carolina
Limited Obligation Bonds and Special Obligation Bonds

In accordance with N.C. Gen. Stat. §120-157.2(a), the City of Asheville, North Carolina (the
“City”) notified you on April 22, 2016 of its intent to seek approval of the North Carolina Local
Government Commission (the “Commission”) to finance the costs of various projects in the City for
affordable housing, public safety, transportation, economic development, parks and recreation and repair
and renovation to City facilities (the “2016 Projects”). The prior notice is attached to this letter.

The City hereby notifies you of its intent to seek approval of the North Carolina Local
Government Commission (the “Commission”) to refinance the 2016 Projects and to refinance other
projects financed and refinanced under the Contract as described below.

Pursuant to N.C. Gen. Stat. §160A-20, the City and Asheville Public Financing Corporation
(the “Corporation”) have previously entered into an installment purchase contract (the “Contract”) to
finance and refinance various improvements in the City, including improvements to City Hall, the City’s
Public Works Facility and Municipal Building (the “2012 Projects” and together with the 2016 Projects,
the “Projects”). To secure its obligations under the Contract, the City has granted to the Corporation and
its assigns a lien on the real property on City Hall, the City’s Public Works Facility and Municipal
Building (the “Collateral”). To refinance a portion of the Projects, the City and the Corporation expect to
enter into an amendment to the Contract and, in connection with such amendment, the Corporation
expects to execute and deliver limited obligation bonds in a principal amount of approximately
$31,200,000 (the “LOBs”). The LOBs will be secured on parity with the City’s existing obligations under
the Contract by a lien on the Collateral. The final maturity of the 1.LOBs is expected to be approximately
20 years.
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The City of Asheville is committed to delivering an excellent quality of service to enhance your quality of life



Project Descriptions & Annual Cash Flows

All Profects

i Long Term Funding
Projecls FY16 FY16 FY17 Source Project Totals
AFFORDABLE HOUSING

LOBs $ 500 0oo
149

498,323

659,958 §

2,565,773
i (742,’(12]]

eloestart
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Haywood Fd Multi-Mods § (199, : S
Hazel Mill Road Sidewalk $ - § $ 85,000

ECONOMIC DEVELOPMENT
Town Branch Greenway $

Hayw:md St'r-eet Demo $

QUALITY OF LIFE

Caplital Project Mgmt Cost Reimb. $ 175,000 $ 500,000 § 500,000 LOBs 3 1,175,000

Annual Totals: § 10,765,521 § 19,161,151 § 14,896,093 % 44,822,766

* Rev Offsels indicates grants or other funding sources Lhat are in hand for those specific projecis




