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Definition of Capital

Defined in the State Budget Act (G.S. 143C)

“A term that includes real property acquisition, 

new construction or rehabilitation of existing 

facilities, and repairs and renovations.”
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Value of Buildings Owned by the 

State

• Insured building value on January 2016 was 

$30 billion

• The General Fund accounted for $19.9 billion 

of the total value

• Non-General Fund value was $10.1 billion
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Leased Space

• 712 leases across the State

• Net square footage of leased space is 4.7 million

• Total annual rent of $65.4 million

• Cost per square foot of $13.87
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Number of Leases Over Time
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Net Square Footage Leased
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Cost per Square Foot Over Time
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Leases by Agency
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Usage Ratio
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Space Planning

• DOA has adopted a workstation standard of 64 

square feet

– 2008 standard was 80 square feet

– Federal benchmarks range from 24 to 90 square 

feet

• DOA is developing a benchmark square foot 

per employee for State-owned and leased 

space
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