Land Development Committee Charge

Study the issue of responsibility for maintenance of infrastructure on foreclosed
or abandoned properties. The Committee may study issues related to
responsibility for carrying out the obligations imposed on owners of subdivided
real property, including the need to provide for contingencies resulting from
abandonment or foreclosure of the property. As a part of its study, the Committee
may consider the following issues:

e The impact on neighboring property owners.

The impact on local governments.

The effect on the local and State economy.

The effect on water and sewer capacity.

The impact on the tax base of local and State governments.

The impact on the environment.

Responsibility for unfulfilled contractual or regulatory obligations of the

owner of abandoned or foreclosed property.

e Alternative methods to ensure the availability of funds to meet the cost of
fulfilling obligations relating to maintenance of infrastructure or compliance
with environmental regulations.

e Any other issues pertinent to this study.



