NOTICE TO JOINT LEGISLATIVE COMMITTEE ON LOCAL GOVERNMENT
OF PROPOSED LOCAL GOVERNMENT FINANCING

June 28, 2022
Joint Legislative Committee on Local Fiscal Research Division
Government Legislative Office Building
16 West Jones Street 300 North Salisbury Street, Suite 619
Raleigh, North Carolina 27601 Raleigh, North Carolina 27603-5925
Attention: Committee Chairs and Committee Attention: Director
Assistant

North Carolina Local Government Commission
3200 Atlantic Avenue

Raleigh, North Carolina 27604

Attention: Secretary

County of Durham, North Carolina
General Obligation Bonds

In accordance with N.C. Gen. Stat. §120-157.2(a), the County of Durham, North Carolina
(the «County”) hereby notifies you of its intent to place 2 referendum on the ballot on November 8, 2022
to seek voter approval for the issuance of general obligations bonds for the following purposes and in the

following maximum amounts:

School Bonds
$423,505,000 of bonds to pay the capital costs of erecting, remodeling,

enlarging and reconstructing school buildings and other school plant
facilities and acquiring necessary land, furnishings and equipment

therefor;,

Community College Bonds

$112,740,000 of bonds to pay the capital coStS of expanding and
jmproving the facilities for Durham Technical Community College,
including the construction of two DEW educational buildings, the
acquisition of necessary furnishings and purchases of land for needed
expansion therefor; and

Museum Bonds
$13,995,000 of bonds to pay the capital costs of expanding and

improving the facilities for the North Carolina Museum of Life and
Seience, including making improvements to exhibits, expanding meeting
space, supporting upgrades 10 HVAC systems and undertaking projects
to improve sustainability.
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By: i
Susan Tezaj |
Chief F, inancia] Officer

PPAB 7695022v1



