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NC Promise: An Overview

e Established in S.L. 2016-94

* Provides special undergraduate tuition rates
o $S500 per semester for residents

o $2500 per semester for nonresidents

* Funding “buys down” difference between the
regular tuition rates and NC Promise rates

* NC Promise institutions
o ECSU, UNCP, WCU since inception (Fall 2018)
o FSU added effective Fall 2022
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Historical Undergraduate Resident Tuition Rates

$6,000

$5,000

$4,000

$3,000

$2,000

$1,000

S0

0.0% 0.0% 0.0% 0.0% 0.0%
$4,684 $4,684 $4,684 $4,684 $4,684 $4,684
- = | - = |
$3,476
\ $2,982 $2,982 $2,982 $2,982
$2,982
(71.2%) (66.5%)
0.0% 0.0% $1,000
. . .
$1,000 $1,000 $1,000 $1,000 $1,000
2017-18 2018-19 2019-20 2020-21 2021-22 2022-23

=f=All Other Institutions

THE UNIVERSITY OF
NORTH CAROLINA SYSTEM

=8-NC Promise Institutions (excluding FSU)

—s=FSU



Buy-down Rate Calculation

Annual Rates
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NC Promise Serves Over 20,000 Students

NC Promise Enrollment (Fall FTE)
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NC Promise Enrollment by Residency

NC Promise Enrollment (Fall FTE)
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NC Promise Enrollment Trends

2017-2022 Undergraduate Enrollment (Fall FTE)
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