NOTICE TO JOINT LEGISLATIVE COMMITTEE ON LOCAL GOVERNMENT
OF PROPOSED LOCAL GOVERNMENT FINANCING
WinstonSalem

January 19, 2023
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38,895,000
City of Winston-Salem, North Carolina
General Obligation Bonds, Series 20234

In accordance with N.C. Gen. Stat. §120-157.2(a), the City of Winston-Salem, North Carolina
(the “City””) hereby notifies you of its intent to issue the above-referenced bonds (the “Bonds”) in an
aggregate principal amount not to exceed $8,895,000 to finance (a) improving, repairing, resurfacing, and
replacing certain streets and bridges located in the City, and providing related landscaping, lighting and
traffic controls, signals and markers, (b) renovating and improving certain parks and recreational facilities,
including, among other things, golf courses, park bridges, and playgrounds throughout the City, (c)
renovating and improving certain public safety facilities, including, among other things, fire station
facilities, (d) acquiring, constructing, renovating, and improving certain public facilities, including, among
other things, renovations and improvements to City Yard, City Hall, and the Bryce A. Stuart Building, and
the placement of solar panels on various City facilities, and (e) pay the costs of issuing the Bonds.

The Bonds will be general obligations of the City, and the City will pledge its faith and credit to
the payment of the principal of and interest on the Bonds.

The City expects that the North Carolina Local Government Commission (the “Commission”) will
consider for approval the City’s proposal to issue the Bonds at the Commission’s meeting scheduled for
March 7, 2023 or at such other meeting as the City and the Commission may determine.
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