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Senate Bill 622 in the 2005 Session of the Legislature, (Session Law 2005-276), Part XIX-A,
Section 19A.1, established the Tryon Palace Historic Sites and Gardens Fund “as a special and
non-reverting fund” which “shall be used for repair, renovation, expansion, and maintenance at
Tryon Palace Historic Sites and Gardens.”  “All entrance fee receipts shall be credited to the
Tryon Palace Historic Sites and Gardens Fund.”

Section (c) requires the Tryon Palace Historic Sites and Gardens to submit by September 30 of
cach year “a report on the Tryon Palace Historic Sites and Gardens Fund that shall include the
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source and amounts of all funds credited to the Fund and the purpose and amount of all
expenditures from the Fund during the prior fiscal year.”

In accordance with this legislation, the Tryon Palace Commission submits the following report for
FY 2015-16.

During FY 15-16, $702,376.22 in gate admission fees were collected and deposited into Tryon
Palace Historic Sites and Gardens Fund 2260,

FY 15-16 Gate
Admissions
July 78,410.78
August 56,536.89
September 59,577.96
October 48,075.68
November 41,647.76
December 81,652.47
January 51,335.46
February* 3,493.89
March 52,187.79
April 84,623.72
May 79,409.12
June 65,424.70
Total 15-16 702,376.22

Beginning Balance (7/1/2015) 992,600.74
Revenue:
Gate Admission Receipts Revenue 702,376.22
Accrued Sales Tax Payable (4,235.72)
Interest Revenue 7,309.67
Non-Capital Gifts 4,845.73
** Other Misc. Revenue 1,868.34
Expenditures — Personnel:
11 Permanent Full Time Maintenance Positions & 484,629.22

| Temporary Part Time Position
Expenditures — Non Personnel:

Repairs 24,336.80
Maintenance Agreements 17,796.00
Telephone 4,569.93
Supplies 14,486.45
Electronic Payment Processing Fees 15,852.57
Equipment Purchase 68,200.46

Ending Balance (6/30/2016) 1,074,893.55




* February gate admissions fees reported are net of Sales Tax Payable for Aug.-Nov. 2013,
**Other Misc. Revenue of $1,868.34 was reimbursement of telephone expense for Special Events.

NOTE: The Tryon Palace Fund 2260 balance of $1,074,893.55 supports 11 Permanent Full Time
Maintenance positions and 1 Temporary Part Time position from Gate Admission Receipts at
Tryon Palace, and necessary repair, renovation and maintenance issues at Tryon Palace.



