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Impact of Farm Income Loss in NC Helene Disaster Counties

Impact Employment Labor Income Value Added Output

Direct -9,966 ($393,796,325) ($551,217,611) ($1,386,404,003)

Indirect -4,399 ($230,327,277) ($369,823,764) ($713,887,036)

Induced -2,573 ($152,003,984) ($279,347,340) ($470,961,010)

Total -16,937 ($776,127,586) ($1,200,388,715) ($2,571,252,049)



Top 10 Industry Impacts of Loss of Farm Income in NC Helene Disaster Counties

Industry Sector Impact

Greenhouse, nursery and floriculture ($1,069,335,921.68)

Vegetable and melon farming ($135,658,174.53)

Other real estate ($111,267,001.94)

Wholesale - Other nondurable goods merchant 

wholesalers ($103,617,240.60)

Beef cattle farming ($91,513,864.76)

Support activities for agriculture and forestry ($78,549,587.47)

Grain farming ($72,435,401.09)

Owner-occupied dwellings ($54,672,416.87)

Fruit farming ($50,975,389.28)

Truck transportation ($39,637,725.95)





$4.48 Billion

$0

$1

$2

$3

$4

$5

$6

$7

2015 2016 2017 2018 2019 2020 2021 2022 2023 2024?

B
il
li
o
n
s

NC Net cash income

NC Net Cash Farm Income

Billions





Cost of Production



Global Supply:  U.S., Brazil and Zimbabwe 

Flue-Cured Tobacco Production
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Source Brazil & U.S.: Universal Corporation.  “World Leaf Production August 2024
Source Zimbabwe: Various news reports
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Farm Sector Total:
$7,734,505,591.50 





Poultry Industry Outlook

 Steady Growth 

 Global consumption grows 1.5% to 2%

 Industry showing disciplined supply growth?

 Lower feed costs

 Price trends

 Broiler prices steady to a bit lower

 Turkey prices decrease due to weaker demand

 Egg production recovers and prices moderate

 US broiler exports remain stable

 China production rising rapidly







believermeats.com



JBS begins construction of Brazil’s first Cultured Protein Research Center
Expected to open in late 2024, the JBS Biotech Innovation Center will be the largest 

food biotechnology research center in Brazil

DISRUPTER??



Pork Industry Situation and Outlook

 Trends

• Moderate growth in 2025 in US pig crop

• Breeding herd contraction as pigs per sow increases

• Pork exports forecast to increase by 4.8% in 2024…2025??

• Mexico is our largest export market (again)

 Challenges

 Urban/rural interface…

 Animal welfare

 Stagnate to slow growth in U.S. pork consumption



US Pork Exports
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Trade



Impact of Tariffs on US Exports of Pork 

Export 
Destination

Value Exports
(million $)

Qty exports
(million lb) Tariff % Change

Export Change
(million lb)

Value of Change
(million $)

China $988.7 860.83 10% -7.90% -68.0 $ (78.1)

Mexico $1,678.1 1,750.99 25% -25.50% -446.5 $ (427.9)





“How China Capitalized on U.S. Indifference in Latin America” WSJ Nov 14, 2024.

Largest extraregional trading partners, by total value of goods traded
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Labor: H-2A



“Specialty Crop Farmers and the Growing Farm Labor Shortage.” 

AgAmerica Aug 5, 2020








